
 
 

 

Are You Retiring Within the Next 5 Years? 

What to focus on as the transition approaches 

 

Provided by Liberty National Wealth Management 

 

You can prepare for the transition years in advance. In doing so, you may be better equipped to manage 

anything unexpected that may come your way. 

        

How much monthly income will you need? Unfortunately, there is no "magic" number for everyone to strive 

for. Instead, examine your monthly expenses, considering any trips, adventures, or pursuits you have in mind 

for the near term. As a test, you can even try living on your projected monthly income for 2-3 months prior to 

retiring.  

    

Should you downsize or relocate? Your home is not only a significant asset, it also represents a significant part 

of your lifestyle. After all, our homes are often a reflection of who we are. It follows that the decision of how 

much home we want—or need—may vary with each situation; it is not strictly a financial decision. However, if 

you are considering downsizing or relocating, the financial component of the decision should be considered 

thoughtfully. 

     

How should your portfolio be constructed? For many retirees, the top priority is generating consistent 

income. With that in mind, your financial professional can adjust your portfolio with respect to your time 

horizon, risk tolerance, and goals. For example, some retirees prefer to maintain an amount of risk-averse 

investments that can provide income during retirement. However, even the most risk-averse investments aren't 

immune to risk entirely. 

     

How will you live? Whether you dream of endless Saturdays or dedicating your time to volunteering, 

remember that retirement is a beginning. Ask yourself what you would like to begin doing now. Think about 

how to structure your days to pursue that goal, and give it a shot! There's no better way to prepare for what may 

come, than to practice in the present.  

   

How will you take care of yourself? If you retire before age 65, Medicare may not be an option. If you're 

considering early retirement, check if your group health plan extends certain benefits into retirement.   

   

Even if you retire at 65 or later, Medicare may not be your ideal solution. Consider items Medicare doesn't 

traditionally cover, such as extended care or other specialized medical services. 

   

Review your retirement strategy as the transition approaches. Give your financial professional a call today. 

An adjustment or two before retirement may be all you need for a successful next chapter.      

 



 
 

 

If you are interested in learning more about the services Liberty National Bank can provide, please 

contact us for a free consultation at our wealth management locations in Downtown Sioux Falls or 

Dakota Dunes. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS – INVESTMENTS NOT FDIC INSURED – MAY 

LOSE VALUE – NO BANK GUARANTEE 

 

This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the presenting party, nor their 

affiliates. This information has been derived from sources believed to be accurate. Please note - investing involves risk, and past 

performance is no guarantee of future results. The publisher is not engaged in rendering legal, accounting or other professional 

services. If assistance is needed, the reader is advised to engage the services of a competent professional. This information should not 

be construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding any Federal tax penalty. This is 

neither a solicitation nor recommendation to purchase or sell any investment or insurance product or service, and should not be relied 

upon as such. All indices are unmanaged and are not illustrative of any particular investment. Investments seeking to achieve higher 

rate of return also involve a higher degree of risk. 

 

L to R: Jordan Hermanson; Jerus Campbell, JD; Leon Rozeboom. 

 

 133 S. Main Avenue 

Sioux Falls, SD 57104 

Phone: 605-782-4505 

 324 Dakota Dunes Blvd. 

Dakota Dunes, SD 57049 

Phone: 605-217-4425 

 


